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This newsletter has been designed to keep you updated on what is happening within the industry and our real estate office

FROM OUR PROPERTY
MANAGEMENT TEAM

D-I-Y LANDLORDS BEWARE
In the world of media and
television shows Do-It-Yourself
home repairs, maintenance and
renovations is a hot issue of the
times. Many home owners are
choosing to undertake this style
work themselves instead of
engaging professionals.
However, the reality in the world of
managing investment properties is
a completely different scenario.

A Valentine’s Day
Reminder – 14th Feb
We should always value the
people that share our lives with
us. However, sometimes it is
easy to get caught up in our
day-to-day routine and we can
overlook acknowledging family,
friends and loved ones.
Make this Valentine’s Day a
time to not only acknowledge
your partner/wife/boyfriend or
girlfriend, but also the other
special people in your life by
sending
them
a
short
message.
On Valentine’s Day,
We think about the people who are
dear,
How much they add to life’s delight,
Whenever they are near.

IMPORTANT: This is not advice. Clients should not
act solely on the basis of the material contained in
this newsletter. Items herein are general comments
only and do not constitute or convey advice per se.
Every effort is made to ensure the contents are
accurate at the time of publication. Clients should
seek their own independent professional advice
before making any decision or taking action. We take
no responsibility for any subsequent action that may
arise from the use of this newsletter. Published by
THE PPM GROUP - www.ppmsystem.com

When owning an investment
property, landlords and managing
agents have a duty of care to the
tenant to ensure that all repairs,
maintenance and renovations are
undertaken by a professional,
licensed
and
insured
tradesperson.
There
have
been
many
documented legal cases over the
years of landlords attending to
their
own
repairs
and
maintenance, which has resulted
in fatal injuries to the tenant.
One that was heart-breaking
involved an uninsured person who
attended a rental property to
rewire the stove. The wires were
crossed causing the entire house’s
electrical wiring system to become
live.
Sadly, a young child turned on an
outside tap following the work and
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was electrocuted causing serious
brain damage. As your managing
agent it is important for all
landlords to be aware that we are
not only bound by our duty of care
to both our owners and tenants to
mitigate potential risk, but we also
have to comply with legislative
requirements and our professional
indemnity insurance provisions to
ensure that only licensed and
insured tradespeople attend to
works at a rental property.

We do appreciate that it is your
investment
property
and
repairs/maintenance
such
as
painting and other low risk jobs
may be acceptable and we are
happy to discuss these with you.
However all high risk jobs must be
done by professionals with
qualifications and documentation
for the benefit of all parties
involved. Not following these
rulings can be very costly, both to
human lives and financially.
P.T.O >

FACT: 45% OF US
DO NOT HAVE A
VALID WILL

Death is not something most
people want to think about, which
may be the reason the above
statistic is so high.
However, it is very important to set
out clear instructions as many
disputes have occurred over who
is entitled to assets that are left
behind. If there is no Will made
then
any
possessions
are
distributed
subject
to
a
government formula.
In
particular,
owners
with
investments need to set out what
they wish to happen with their
assets should the unthinkable
occur.
DO YOU HAVE A VALID WILL?

INVESTMENT TIP:
Buying Cheap!
Inexpensive properties are cheap
to buy, but they can bring about
expensive maintenance and repair
bills. They can also, depending on
the property, attract a less quality
tenant,
causing
management
issues during the tenancy.
You don’t need to buy the most
expensive properties either. You
need the right investment in the
right location that gives you the
maximum tax benefits – thus
making it cheaper and more
affordable for you to own.

FIXED VS VARIABLE
LOANS

photoelectric
smoke
provide
effective
detection and alarm.

Variable and fixed rate loans are
generally reviewed by property
owners during critical changes of
the economic times. However, you
don’t need to wait for interest rates
to fluctuate before you consider
your options. Be proactive with
the
management
of
your
investment loans and ask yourself
some of the following questions:

Working smoke alarms provide
early
warning
to
building
occupants to allow them to escape
the effects of the fire prior to being
exposed to the products of
combustion which can result in
injury
or
death.
As
such
maintenance to smoke alarms is a
must. We only install and replace
with photoelectric smoke alarms in
all our properties. Check your
home has them and keep safe.

Have you taken the time to review
and analyse the structure of your
home and investment property
loans?
Is the structure of your loan the
most effective for your taxation
circumstances?
How much extra interest are you
paying (fixed) or saving (variable)
on your loan?
Is it better for you to be on fixed,
variable or a split rate?
There are so many new flexible
loan products available now that
you may not be aware of.
Would it be beneficial for you to
meet with a financial planner or
your accountant to discover if you
could save money?

SMOKE ALARMS
Photoelectric
smoke
alarms
contain a chamber with a light
source projected into it. When
visible smoke enters the chamber,
it scatters and disturbs the light
source which is detected by a light
sensitive receiver, causing the
alarm to sound.
Due to this detection method,
published research has shown that
photoelectric smoke alarms are
superior to ionisation smoke
alarms in detecting visible smoke
produced by smouldering fires.

alarms
all-round

SMOKE ALARM
MAINTENANCE:
Monthly: Smoke alarms require
regular testing. They are equipped
with a test button that should be
depressed (by the use of a broom
handle or similar) until the alarm
sounds.
Six monthly: Every six months
the alarm should be checked for
excessive dust.
Yearly: Every year you should
clean your smoke alarm with your
vacuum cleaner to remove any
dust particles that may affect the
smoke alarm’s performance. In
most cases the battery should be
replaced.
Ten yearly: Every 10 years, all
smoke alarms should be replaced.
The service date (the date when
the alarm will no longer work)
should be indicated clearly on the
base of each smoke alarm.
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However they can be slower to
respond in relation to flaming fires.
As any fires in residential building
begin as smouldering fires,

WE ARE FOCUSED ON MAXIMISING YOUR RENTAL INCOME AND OPTIMISING YOUR CAPITAL GROWTH
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